
   

Business Administration 

Course Number: BUAD 365 

Course Title: COST ACCOUNTING 

Credits: 3 

Calendar Description: This course provides an in-depth analysis of management and 
cost accounting issues. Costing methods for manufacturing and 
service businesses are examined. Other topics include service 
department cost allocation, variance analysis and profitability 
analysis. (also offered by Distance Education) 

Semester and Year: FALL 2021 

Prerequisite(s): BUAD 121, 264 

Corequisite(s): No 

Prerequisite to: BUAD 466 

Final Exam: Yes 

Hours per week: 3 

Graduation Requirement: Elective – BBA and Diploma 
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Professors 

Name Phone Office Email 
Nakita Edwards 
Course Captain 

250-762-5445 
ext. 4564 

Kelowna  
nedwards@okanagan.bc.ca 

 

Dean Warner 
250-762-5445 

ext.4958 
Kelowna dwarner@okanagan.bc.ca 

Terry Kosowick 
250-832-2126 

ext. 8234 
Salmon Arm tkosowick@okanagan.bc.ca 

 

 

Learning Outcomes 

Upon completion of this course students will be able to 

 calculate and record costs for products using appropriate costing methods 

 allocate revenues, joint costs, indirect costs and period costs using appropriate costing 

methods. 

 develop flexible budgets and perform extensive variance analysis of costs and revenues. 

 account for byproducts, spoilage, rework and scrap. 

 prepare an income statement using absorption costing and variable costing. 

 explain non-financial costs and benefits relevant to decision making. 

 

Course Objectives 

This course will cover the following content: 

 Develop flexible budgets 

 Perform extensive variance analysis 

 Prepare an income statement using absorption costing and variable costing 

 Examine different cost allocation methods 

 Allocate costs for joint products and by-products 

 Prepare journal entries for process-costing systems 

 Account for spoilage, rework, and scrap 

 Calculate revenue and sales variances 
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