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Professors 

Name Phone number Office Email 
Mary Ann Knoll 
Course Captain 

250-762-5445 x4363 Kelowna: C135 MKnoll@okanagan.bc.ca 

 

Learning Outcomes 

Upon completion of this course students will be able to 

 implement internal controls which prevent or detect misstatements in a business 

environment. 

 design tests for the cycles and accounts listed in the course objectives using Canadian 

Auditing Standards. 

 describe procedures completed at end of engagement using Canadian Auditing 

Standards. 

 differentiate between audit engagement and other engagements performed in public 

practice. 

 

Course Objectives 

This course will cover the following content: 

 Sales and collection cycle, and accounts receivable 

 Acquisition and payment cycle, and accounts payable, accruals, capital assets, and 

related party transactions 

 Human resource and payroll cycle, and payroll liabilities, payroll accruals, and payroll 

expenses 

 Inventory and distribution cycle 

 Capital acquisition and repayment cycle, and notes payable, share capital, retained 

earnings and dividends 

 Cash 

 Audit completion 

 Review and compilation engagements 

 Special reports 

 Working paper software program 
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Evaluation Procedure  

Term Work: 
  Caseware Case 
  Quizzes 

 
25% 
 5% 

Mid-term Exam 30% 

Final Exam 40% 

Total 100% 

 

Notes 

http://edu.knotia.caezproxy.okanagan.bc.ca/knowledge/Home.aspx?productid=1
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Course Schedule 

Date Topic Textbook 

Week of: 

Wednesday Jan 3 Classes Begin 
Monday Feb 12 Family Day ï no classes 
Tuesday Feb 13 to Feb 16 Mid-semester Study Break ï no classes 
Friday Mar 30 to Monday April 2 Easter ï no classes 
Thursday Apr 12 Last Day of Regularly-scheduled Classes 

 

Jan 3-5 
Introduction 
CW: Introductory Lab 

 

 8-12 
Audit Strategy and Audit Program 
CW: Overall Audit Response 

Ch 10 

 15-19 
Audit of the Revenue Cycle 
CW: Test of Controls in Sales Cycle 

Ch 12 
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